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Committee: Committee of the Whole — Administration and Operations
Date: February 20, 2025

Department: Finance

Topic: 2025 Levy-Based Capital Budget Overview — Final Revision

Background: Attached is the revised summary for the levy-based capital as requested
at the January 23" meeting.

Options to ensure full funding for the 2025 capital program:

1. Remove the two roads added to the roads program Cedar Grove Rd (Fraser-
Noe) and Pittston Rd E which total $1,047,162.
2. Use a construction loan from Infrastructure Ontario to fund the additional roads

over 10 years at 3.54%.
3. Use a dividend from the Port to cover the remaining amount to fully fund the

capital program for 2025.
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