









































CORPORATION OF THE TOWNSHIP OF
EDWARDSBURGH/CARDINAL

LIBRARY BOARD
STATEMENT OF FINANCIAL ACTIVITIES

For the year ended December 31, 2020

A

2020
BUDGET 2020 2019
(Note 3) ACTUAL ACTUAL
REVENUE _ »
Grant - Province of Ontari8 > $ 14447  § 14447 14,447
Grant - Municipal _ 90,000 90,000 105,500
Grant - Other - - 3,804
Fees, donations and other ) 4,115 1,572 7,196
\ 108,562 106,019 130,947
v -7

EXPENSES S N
Amortization of tangible capital assets 28,433 28,747 28,433
Books and videos 32,807 2,650 428
Maintenance and equipment 500 7,929 71
Memberships N 922 1,287 744
Professional fees 5,260 5,627 5,311
Salaries and benefits ‘6\78.000 75,851 77,351
Supplies and administration 150 1,250 6,583
Training 4 00 745 293
Utilities and telephone ..50a 3.391 3.401
15 7 122,615
SURPLUS (DEFICIT) FOR THE YEAR 4 8) 8,332
ACCUMULATED SURPLUS, beginning of year 35 3 349,581
ACCUMULATED SURPLUS, end of year $ 31 5 $ 357,913

T
>

See Accompanying Notes
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CORPORATION OF THE TOWNSHIP OF
EDWARDSBURGH/CARDINAL

LIBRARY BOARD

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the year ended December 31, 2020

¢ ) 2020
BUDGF™T 2020 2019

(Note _, ACTUAL ACTUAL

Surplus (deficit) for 1 X $ (45910) $ (21,458) $ 8,332

Amortization of t _ A sets 28,433 28,747 28.433
Acquisition of tangible capital‘;as - (16,436) (16,543)

A
Increase (decrease) in net financial a (17,477) (9,147) 20,222
Net financial assets, beginning of ye: 52,328 52,328 32,106

Net financial assets, end of year

34i85 1 $ 43,181 $ 52328

>

See Accompanying Notes
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