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OREA ot Waiver

Ferm 123

for usa Ini tha Prowinos of Onlario

BUYER: | he Corporation of the Township of Edwardsburgh/Cardinal
sElEr: P-C.G. Sales Limited

REAL PROPERTY: 2822 County Road 2, Johnstown

In pocordance with the ierms and condifions of the Agreement of Furchase and Sale doed e AT dayof..........._.. MNovember

w2 regarding the obove property, |"We hereby woive the condition(s) which readis) as follows:

3. (A) The obligation for completion of the within transaction by the Buyer is condifional upon the Buyer being
satisfied, in the Buyer's complete sole, subjective and unfettered discretion, within sixty (60) days after the date
of acceptance of this Agreement by the Seller (the “Condition Date")] as to: (i} the deliveries set out in
Paragraph 4 below; (i) the scil, water, septic, servicing and envircnmental conditions of the property
(including, without limitation, a review by the Buyer of any and all relevant studies and reports provided by the
Seller regarding the physical characteristics of the property); {iii) all planning and zoning matters in relation to
the property; (iv) the physical condition of the building located on the subject property; (v) approval of the list
of chattels included in the subject transaction; [vi) all title and off-title matters in relation to the property; {vii)
approvals from municipal Council to complete the transaction; (viii) upon the Buyer arranging, at the Buyer's
own expense, a new ChargeMortgage satisfactory to the Buyer in the Buyer's sole and absolute discretion.
Unless the Buyer gives notice in writing delivered to the Seller personally or in accordance with any other
provisions for the delivery of notice in this Agreement of Purchase and Sale or any Schedule thereto mot later
than Spm on the &0th day following execution of this Agreement that this condition is fulfilled, this Agreement
shall be null and void and the deposit shall be returned to the Buyer in full without deduction. This due
diligence condition is included for the benefit of the Buyer and may be waived at the Buyer's sole option by
notice in writing to the Seller as aforesaid within the time period stated herein. If the foregoing condition is not
waived in writing by the Buyer and delivered to the Seller on or before the Condition Date, the within
transaction shall be deemed to be null and woid and the Deposit shall be retumed to the Buyer without
deduction or liakility.

Al otte=r ferms and conditions in the oforemenfioned Agre=ment of Purchas= and Sals to remain unchonged.

For the purposss of this Waiver, “Buyer” includes purchoser, t=noni, and less=e, and “5eller” includes vendor, londlord, and lessor, ond “Agreement of
Purchose ond Sole” inclides an Agresment o Lease
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